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23 December 2020 
TASI Intraday Saudi Market Update 
e700 ¢ TASI closed 1.7% higher to 8,680, while NOMUC gained 5.0% to 
21,698 on Tuesday. TASI traded value totaled SAR 10.9bn and 
aces averaged SAR 12.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.7% of the daily traded 
aca value. 
e MSCI Emerging Markets closed 0.7% lower on Tuesday, trading 
eee at P/E (TTM) of 24.6x vs. 29.2x for TASI. 
e Banks and Materials gained 1.3% and 2.5%, respectively. 
8,520 Lei aks T a Cons. Durables r Apparel 7 
l , i , l ! 47%), Was the best performing sector. Among stocks, 
i andi eee oor Abdulmohsen Alhokair Group for Tourism and Development 
(1820/AATD AB), Anaam International Holding Group Co. 
(4061/ANAAM AB), and Saudi Re for Cooperative Reinsurance 
Co. (8200/SAUDIRE AB), led the gainers. 
Saudi Stock Indices e The Ministry of Investment issued 812 new licenses to foreign 
companies in the first nine months of 2020, compared to 840 
Index Last Close 1Day% WTD% YTD% PE (TTM) licenses a year earlier. The number of foreign investment licenses 
Saudi (TASI) 8,680 1.7 -0.4 3.5 29.2 rose 20% Y/Y in 1Q20 to 350 licenses, before falling by 47% Y/Y 
Saudi (NOMUC) 21,698 5.0 5.1 202.2 NA in 2Q20 to 165 licenses, the first quarterly drop in three years. 
Energy 5,390 0.8 -0.7 -1.0 35.3 The number of licenses rose 20% Y/Y and 96% Q/Q in 3Q20 to 
Materials 5,718 2.5 -1.0 10.7 NA 306 licenses. (Source: Argaam) 
Capital Goods 6,481 5.3 23 49.6 38.0 ¢ Al Yamamah Steel Industries Co. (1304/YAMAMAH AB) posted a 
Com. & Prof. Svc 4,013 15 -28 -15.9 NA net profit after Zakat and tax of SAR 50.7mn (USD 13.5mn) for 
Trorsponaheon a oo RA FY ending on September 30, 2020, versus a net loss of SAR 
cone Rarabi Appar aly ae Lo UA 39.9mn (USD 10.6mn) a year earlier. The company turned to 
E EEs a Ao 20a profit due to higher sales revenue on an increase in the sold 
Media 10,084 3.8 -2.9 7.3 40.9 volumes. (Source: Argaam) 
a : a a a ¢ Rabigh Refining and Petrochemical Co. (2380/PETROR AB) 
roe eae sens avin ve et so secured an alternative Sharia-compliant banking facility from the 
a a IT T T TE a Saudi Industrial Development Fund (SIDF) at a total value of SAR 
ae eee E -a T ae ea A 3.6bn (USD 959mn). Under the 12-year facility, Petro Rabigh is 
ne 7.603 T So a ar granted a grace period until May 2021. (Source: Argaam) 
ea 4,565 T AS a A e Ataa Educational Co. (4292/ATAA AB) signed an agreement to 
Pearn 5,938 =a E sae ae fully acquire Education International Schools LLC for a total 
EEEE 6,954 03 02 a 330 value of SAR 40mn (USD 10.6mn). The acquisition, which will be 
Utilities 4527 ae Ae T ae financed from Ataa internal resources, is part of the company’s 
REITs 4,288 ja o 92 378 strategy to expand in the educational sector and aggrandize the 
Real Estate 3,020 50 34. 36 NA return on equity for its shareholders. (Source: Argaam) 
e Saudi Industrial Investment Group (2250/SIIG AB) BoDs 
| Sources: Bloomberg, Reuters, Tadawul recommended a cash dividend of SAR 0.5 per share for 2H20, 
implying a full-year yield of 3.7%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 


Abdulmohsen Alhokair Group for 


: 22.22 10.0% 99 Abdullah Al Othaim Markets Co. 124.00 -1.3% 31 
Tourism and Development 
Anaam Int. Holding Group Co. 97.90 10.0% 449 Saudia Dairy and Foodstuff Co. 174.60 -0.2% 15 
Saudi Re for Co-op Reins. Co. 14.96 10.0% 184 
Wafrah for Indus. and Dev. Co. 167.40 10.0% 349 
Baazeem Trading Co. 100.60 10.0% 441 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Middle East Specialized Cables Co. 23-Dec-20 Saudi Arabia Refineries Co. 113.40 6.8% 562 

. Anaam International Holding 
Southern Province Cement Co. evi eesee Group Co. 97.90 10.0% 449 
Saudi Electricity Co 27-Dec-20 Baazeem Trading Co. 100.60 10.0% 441 
Malath Cooperative Insurance ‘5 

Salama Cooperative Insurance Co. Serer and Reinsurance Co. ea we gi 
Yanbu National Petrochemical Co. 29-Dec-20 Saudi Vitrified Clay Pipes Co. 100.60 9.8% 389 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of December 22, 2020 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,481 0.8 -2.7 -10.3 11.9 
Abu Dhabi (ADX) 5,110 0.7 -0.5 0.7 21.2 
Kuwait (KSE) 5,344 -0.1 -1.3 -4.4 NA 
Qatar (QE) 10,535 -0.1 0.5 1.0 17.9 
Oman (MSM) 3,604 0.0 -0.2 -9.5 10.8 
Bahrain (BSE) 1,493 0.0 0.0 -7.3 14.5 
DJMENA Index 582 0.7 -0.5 -3.9 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,687 -0.2 -0.6 14.1 29.4 
US (NASDAQ 100) 12,808 0.5 0.4 42.7 34.9 
UK (FTSE 100) 6,453 0.6 A2 AJAA NA 
Germany (DAX) 13,418 1.3 -1.6 1.3 NA 
France (CAC 40) 5,467 1.4 “A -8.6 NA 
Russia (MICEX) 3,236 1.6 ii 6.3 14.3 
Japan (Nikkei) 26,436 -1.0 -1.2 11.8 37.0 
Hong Kong (HSI) 26,119 20.7 A 73 14.8 
South Korea (KOSPI) 2,734 -1.6 “1A 24.4 31.3 
China (SHCOMP) 3,357 -1.9 Ai 10.1 17.6 
India (NIFTY) 13,466 1.0 ai 10.7 33.5 
Brazil (IBOV) 116,636 0.7 Aa 0.9 NA 
Turkey (BIST 100) 1,405 1.5 -0.2 22.8 12.3 
Egypt (EGX30) 10,656 0.7 AW 7 11.4 
MSCI Emerging Markets 1,249 -0.7 AS 12.0 24.6 
MSCI World 2,643 -0.1 -0.9 i24 32.7 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 50.1 -1.6 -4.2 -24.1 -24.6 
Natural Gas ($/mmbtu) 2.8 2.8 3.0 20.3 4.0 
Gold ($/oz) 1,861 -0.9 -1.1 22.6 25.2 
Silver ($/oz) 25.2 -3.8 -2.4 41.1 44.3 
Platinum ($/oz) 1,006 -0.7 -3.5 4.1 7.4 
Copper ($/t) 7,724 -1.3 -3.1 25.6 25.4 
Zinc ($/t) 2,742 -2.3 -3.8 20.3 19.6 
Lead ($/mt) 1,933 -1.3 -5.3 0.5 1.4 
Wheat ($/bu) 617 0.9 1.4 6.8 8.0 
Corn ($/bu) 444 0.8 1.4 10.2 7.7 
Sugar ($/Ib) 14.5 0.1 0.7 4.8 1.6 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.24 0.00 -1.66 0.00 
Saudi Arabia 0.82 0.00 -1.41 0.57 
UAE 0.45 0.07 -1.76 0.20 
Kuwait 1.38 -0.06 -1.38 1.13 
Qatar 0.93 0.08 -1.33 0.68 
Bahrain 2.25 0.00 -0.42 2.01 


NOTES: 


(1) Prices updated as of December 22, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended mixed on Tuesday. S&P 500 declined 0.2%, 
while NASDAQ gained 0.5%. Dow Jones Industrial closed 0.7% 
lower. In Europe, UK increased 0.6%. Germany and France ended 
1.3% and 1.4% higher, respectively. 


e Asian markets are trading in the green on Wednesday. China, 
Japan, and South Korea are trading 0.9%, 0.4% and 1.3% higher, 
respectively. Hong Kong and India are up 0.4%, in the morning 
session. 


e GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
gained 0.8% and 0.7%, respectively. Kuwait and Qatar decreased 
0.1%. Oman and Bahrain ended flat. 


e UK's GDP growth rate for 3Q20 stood at +16% Q/Q and -8.6% 
Y/Y (prior: -18.8% Q/Q, -20.8% Y/Y). (Source: Trading Economics) 


e Bahrain's Information &eGovernment Authority (iGA) stated the 
value of Bahrain's exports of national origin increased by 9% to 
BHD 192mn (SAR 1.9bn) during November, compared to BHD 
177mn (SAR 1.7bn) for the same month of the previous year. 
The top 10 countries in terms of the value of exports of national 
origin purchased from Bahrain accounted for 74% of the total 
value, with the remaining countries accounting for 26%. (Source: 
Trade Arabia) 


e Abu Dhabi National Energy Company (Taqa) announced the 
successful financial closing of the Al Dhafra Solar Photovoltaic 
(PV) Independent Power Producer (IPP) project in co-ordination 
with key partners - Abu Dhabi Future Energy Company (Masdar), 
EDF Renewables and JinkoPower. (Source: Trade Arabia) 


¢ According to the Central Bank of the UAE (CBUAE), the UAE's 
GDP is estimated to shrink about 6% this year, compared to a 
previous forecast of a decline of 5.2%. The Central Bank added 
that business disruptions caused by the coronavirus pandemic 
as well as lower oil prices have contributed to the lower 
expected GDP of the UAE, but the economy is expected to grow 
2.5% in 2021. (Source: Zawya) 


e Dubai Land Department revealed that residential property prices 
in Dubai declined on average by 0.9% Y/Y in 3Q20. Meanwhile, 
rents in Dubai continued to decline, decreasing by 6.9% Y/Y in 
the third quarter. The implied rental yield in Dubai moved to 
6.6% in 3Q20, up from 6.3% in the previous quarter. (Source: 
Zawya) 


e According to reports, the Special Economic Zone at Duqm 
(Sezad) has signed an agreement with an alliance led by 
Fisheries Development Oman (FDO) to develop and operate the 
multipurpose fishing harbour set up at a cost of OMR 63mn 
(SAR 613mn) in Duqm. (Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 18 (prior: -3.2mn 
barrels) will be announced today. (Source: Trading Economics) 


e US jobless claims for the week ended December 19 (prior: 885K) 
will be announced on December 24. (Source: Trading Economics) 


¢ UK's Markit/CIPS manufacturing PMI (Prior: 55.6, consensus: 
57.3) for December will be announced on January 4, 2021. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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